Dear Member,
As you are aware, membership in the Canadian Charitable Annuities Association necessitates the submission of a report to the Standards Committee each year.
At this time the Association is petitioning the Canadian Council of Insurance Regulators to give Charitable Gift Annuities official status within their industry. Our submission to the CCIR spells out the standards to which CCAA members are held. The standards spell out the requirement for an annual review of materials and a tri-annual actuarial audit. 

Failure to ensure that all members submit these materials for review undermines our collective position and will significantly weaken our submission to the regulators, while exposing all members to the risk that a member organization may inadvertently place themselves and all other members at risk.  By ensuring that all member charities comply with this review process we provide a measure of protection to all member charities.
 
The Committee reviews these reports with a view to helping all members maintain the high standards that we have set for ourselves. Although the overall results are tabulated and shared so that we all can know the state of the industry, the details for each charity are kept completely confidential. Where there is any suggestion for improvement, the Committee will correspond directly with the charity’s representative unless it is requested that such correspondence is directed to another officer of the charity.
 
Kindly complete the enclosed form and return it along with all current marketing materials and additional materials (applications, agreements, actuarial reports) no later than August 1, 2008. Please send this to: CCAA Standard Committee, c/o Faye Ransom, Room 105 Old Medical Building, Queen’s University, Kingston, ON  K7L 3N6. 
 
From time to time we find materials submitted are so good that we would like to share them with other charities, particularly through our new member’s kit. Kindly indicate if you would grant us permission to distribute copies of any application forms, agreements, brochures, or advertisements to other charities. We do point out to recipients your materials are for example and inspiration only and not to be copied. 
 
Thank you for spending the time and effort required to submit your report. 
 
Sincerely,
 
  
Faye Ransom
Chair, CCAA Standards Committee
 
Enclosure

CANADIAN CHARITABLE ANNUITY ASSOCIATION

Standards Review – Annual Report

Fiscal Year ending:          /         /   2008      ( DD/MM/YY)

Name of Charity: 


Address:








Web site: 


Charitable Registration Number: 


Chief Executive Officer: 


Financial Officer: 


Planned Giving Officer: 


CCAA Representative:

Telephone #:                                             Fax #:                                                  .

THE FOLLOWING INFORMATION WAS CURRENT AT THE DATE ABOVE:

Annuity Agreements Issued in Current Year: #

 Amount: $

Total number of Annuity Agreements in Force: 

Total Donation Amount (Original Capital) of Annuities 

in Force (if available):



Account Balance (Current Residual Value) of Annuities in Force:


Do you charge an Administration Fee?: YES (   )     NO (   )


If YES, please explain basis:


Total Payments during Year to Annuitants:





Market Value of Separately Identifiable Investment Fund:


Amount of Income realized from Annuity Program for 

Charitable purposes in the past year:



Rate Schedule being used to price annuities 

(Interest rate used in pricing assumptions at the above date):


How do you secure third party pricing for taxable income/receipt?



CANNEX

QUALGA     

Other









(Please explain)

Date of last actuarial evaluation: 

Name of Actuary:



Actuarial Firm name: 

Current amount of Reserve (Surplus) over actuarial 

Liability for future payments:


For the following questions, please use the reverse side if not enough space is provided.

Brief statement as to how Annuity Funds are identified separately from all other income, investments, assets, and liabilities of the charitable organization:

Brief Statement of investment goals, policies, and procedures:

Brief statement of any significant changes in policies, disclosure, and/or administrative procedures or materials promoting gift annuities made in the last year:

Brief Statement on internal controls that ensure proceeds realized from mature annuities are applied according to the donor expectations:

Have all quotation, application, and gift annuity agreements forms been approved by the Charity’s legal counsel?

With regard to information on your annuitants, do you comply with the relevant privacy legislation?

The following documents have been enclosed with this report:

1. Current annuity information folder (disclosure statement):  
YES (   )    NO (   )

2. Copy of each type of advertising material used since the last report

(Please include all materials if first report): 


YES (   )    NO (   )

3. Copy of Application form currently being used:


YES (   )    NO (   )

4. Copy of Gift Annuity Agreement (Contract):


YES (   )    NO (   )

5. Proposal/Quotation form:





YES (   )    NO (   )

6. Most recent audited financial statements:



YES (   )    NO (   )

7. Most recent Valuation Report from Actuary




(if not previously submitted):




YES (   )    NO (   )

